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the second-biggest banking
sector merger since the
2008 Global Financial
Crisiss.  Once the deal
closes, PNCwill be the 5

“# largest retail bank in the
United States.

PNC
Bank agreed to buy B B VA
American Unit for $11.6
billion cash This deal is
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PNC IIDENTYTY: GARDy(E!)

PNC Financial Services, is a 168 years old US Recent financial publication :
@2 financial institution . The company business Revenue: Q3 2020, $4,281mn vs. $4,242mn in Q3
e segment include Retail Banking, Corporate & J1|1|1 2019, representing a 1%growth y-o-y.
Institutional Banking, Asset Management ' :
Operating Leverage: Q3 2020, 4.4% vs. 4.3% in Q3

2019. The b a n kopesating leverage remains stable
in a difficult revenue environment.

g8¢>) Founded in 1852 Net Income: Q3 2020, $1,532mn vs. $1,932mn in
Q3 2019, representing a 10.05% increase in Net
Income y-0-V.

\C\;) Headquarters: Houston Texas, USA

n’@ﬂ% 51,918 employees

— Revenues: $17,827 million in 2019 (increases by 4 %
EF compared to $17,132 million in 2018)

Profits : $5,418million ($5.346 million)

© Financial Networking Group. All rights reserved. 2

Sources: Company, Yahoo Finance, Forbes External sources: S&P Global Market Intelligence, Thomson Eikon, Bloomberg and Investing.com
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DESCR|PT|ONJh|Ie PNC will tak&00% of their operations in the |3, it will make them the fifth largest bank |rf'“A”C"““E““°"K‘“G
the united states totalling $550bn in assets.

A t b /s@ck price plungedto 80.64$ as investorswere pulling
their moneyout of the market fearingof a potential crash Since
then stockrallied up to 144.65$ (+60%) increaseasd K NB K2 f R.
confidence came back and situation redressed The stock is
currently on an upward trend as investorsare seeingpotential jan.. Feb20 Marzo  Aprzo  Mayzo  jun 20

exponentialgrowth thanksto its new acquisitionover BBVA
A PNCsaidit expectsits mergerwith BBVAUSAto be about 21% ‘ ‘
accretiveto its 2021 earnings They expect the transactionto @ )
havean IRRof 19%in excess The purchaseprice is estimatedat Our acquisition of BBVAUSAwill accelerate our
134% of BBVA! { ! t&ngible book value basedon its balance growth trajectory and drive longterm shareholder
sheetasof September30, 2020 value through a strategic deployment of the
proceedsfrom the saleof our BlackRocknvestment

A t b/ @keover will increaseits exposure and market share \]
gainingaccessn 29 of the 30Q Biggestmarketincluding Arizona,
CaliforniaColorado New Mexicoand Texas William Demchak

tb/ Qa8 / KIFIANXYIYSI t

7 4
3



BUYER ANDAFARGET
DESERIPTIONS

J

PNCFinancialservicesgroup is a Bankholdingcompanybasedis Pittsburgh,PennsylvaniaTheyoperate mainlyin
the great lake'sregionsand on the east coastwith 2296 branchesand 9051 ATMs Theyalso provide corporate

financialservicesuchas AssetmanagementWealthmanagementEstatePlanning Advisory

PNCasforgedits namethroughout seriesof M&A activitiessuchasthe acquisitionof National City
bankin 2008for $5.2bn allowingPNCto doublein size Backin 1995 they acquireda 22,4% stakein

BlackRockor $240mn to finally sellit backin May 2020for $14bn.

TARGET DESCRIPTION

BancoBilbao VizcayaArgentaria(BBVA)s a Spanishmultinational bankinggroup basedin Madrid
and Bilbaa L (ioReiof the largestfinancial group operating principally in Spain,Mexico, South
America, United-States and Turkey They have 35 million clients all over the world, 1 million

shareholders7,410agenciesand 95,000 employees

Spain
4,382€m

In 3Q20 . . =+ !highigrossincome were mainly et e o 25% N,

located in Latin regions Mexico $5.23bn, Spain s\ 237 €m

$4.3bn and SouthAmerica$2.44bn. S daten

1yTurkey
2,866 €m
Sources: Mexico
https://shareholdersandinvestors.bbva.com/wp
gggtgeggugfa.dijZOI 10/:301020PresentacionResilitad Financial Networking Group. All rights reserved. External sources: S&P Global Market P
Intelligence, Thomson Reuters, Bloomberg and Investing.com

https://www.pnc.com/en/aboutpnc.html
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TOBUYER

Citigroup Global Markets Inc., Evercore Group
LLC, PNCFIGAdvisory,Inc. and BofA Securities,
Inc. are acting as FinancialAdvisorand Wachtell,
Lipton, Rosen& KatzLLPis actingasLegalAdvisor
to PNCFinancialservicesgroup
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TOTARGET,

JP. Morgan Securities plc is acting as Hnancial
Advisors and Sullivan & Cromwell LLPis acting as

Legal Adviserto Banco Bilbao VizcayaArgentaria
(BBVA)

J.P Morgan SULIé{VAN

J.P.Morgan Securities | CROMWELL

Financial Networking Group. All rights reserved. External sources: S&P Global Market 5
Intelligence, Thomson Reuters, Bloomberg and Investing.com
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REVENUE MARKET CAP. EV/Revenue

COMPANY COUNTRY
2019A EURDN PAONRS

3.25 4.56 1.79x 1.49x
©Sabadell 4.93 2.39 1.17 0.48x
:K CaixaBank 1139 13.29 1.6%

by revenue EURD
y E ')' At Novembe4th, 2020

Sources: Yahoo Finandé&arketScreener

Financial Networking Group. All rights reserved. External sources: S&P Global Market 6
Intelligence, Thomson Reuters, Bloomberg and Investing.com



DISCLAIMER iy

Thisreport has been preparedby Financial
Networking Group for information purposes
only. No information publishedin this report
constitutes a solicitation or offer, or
recommendationto buy or sell securitiesof
any other financialinstruments Althoughwe
have used sourcesbelievedor accurate we
do not guarantee either the accuracy or
completenessof this report. No reliance
should be placedon the information in this
documentto transact in financial products
and no liability is acceptedfor anylossarising
fromrelianceonit.
Anyopinionsexpressedre subjectto change
without notice Investors are expected to
maketheir own investmentdecisionsvithout
relyingon this information. Youshouldobtain
specificadvicefrom qualified expertsbefore
makingany investmentdecision
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